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Unico executes $359M deal involving entire 

downtown Seattle block 

Crane Watch 

 

https://www.bizjournals.com/seattle/news/commercial-real-estate/


Unico Properties has acquired the 1111 Third Avenue tower and 2nd & Spring (shorter building 

in the foreground). Amazon.com and Moz are tenants in 2nd & Spring which housed Avalara's 

headquarters until earlier this year. The main tenants in 1111 Third are the Foster Pepper law 

firm and Community Health Plan. 

By Marc Stiles  – Staff Writer, Puget Sound Business Journal  

https://www.bizjournals.com/seattle/news/2018/07/23/unico-executes-359m-deal-involving-entire-

downtown.html 

Seattle deals totaling nearly $393 million have made Unico Properties the new owner of 

downtown's 1111 Third Avenue tower and Alexandria Real Estate the new owner of a mid-rise 

building in the South Lake Union area. 

In addition to 1111 Third, Unico acquired the 1906-era 2nd & Spring building next door where, 

according to Unico, Amazon.com Inc. leases space. The Amazon lease wasn't widely known 

until Monday.  

Seattle-based Unico sold the six-story, 1980s South Lake Union building (701 Dexter Ave. N.) 

to Pasadena, California-based Alexandria for $34.5 million, according to public records. That's 

nearly twice what Unico paid for the property in late 2015. It was a surprising sale because 

Unico was planning to renovate and expand the building. 

Public records show that in downtown Unico paid $359 million for a full-block property 

occupied by 1111 Third and the 2nd & Spring office building, which until this spring housed the 

headquarters of software company Avalara. Avalara moved to Pioneer Square earlier this year 

but still leases space in 2nd & Spring, according to Unico. Another 2nd & Spring tenant is search 

engine optimization company Moz. 

The seller, Montreal-headquartered Ivanhoé Cambridge, paid a total of $280 million for 1111 

Third and 2nd & Spring in late 2014. 

In an emailed statement Monday, Unico Vice President of Asset Management Scott Brucker said 

that based on "demand for development opportunities" in South Lake Union, his company was 

able to exceed its investment goals by selling 701 Dexter instead of proceeding with "a smaller 

scale redevelopment." It planned to turn a 60,000-square-foot Class B office building into what 

he called a 110,000-square-foot boutique Class A asset. 

Unico listed 701 Dexter with JLL brokers Lori Hill and Stewart Williams.  

It's unclear what Alexandria plans for the property. Company Executive Chairman Joel Marcus 

declined to comment. Brucker said the the company did not buy Unico's 701 Dexter 

redevelopment plan. 

Unico Vice President and Regional Director Andrew Cox said Unico bought the 33-story 1111 

Third and five-story 2nd & Spring as an investment play. He said the move demonstrates 
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Unico’s confidence in the continued relevance of the southern part of the central business 

district. 

The buildings total nearly 706,000 square feet and are 95 percent leased, according to Unico. 

Jason Flynn and Reid Rader of Eastdil Secured listed the properties for sale, and JLL's Lisa 

Stewart and Jim Allison negotiated the deal for Unico. 

The South Lake Union and downtown deals were unrelated and their timing was coincidental, 

Unico said. 

 
Largest Office Occupiers in the Puget Sound Region  

Ranked by office space occupied 

Rank Company name office space occupied 

1 Amazon.com Inc. 13.25 million 

2 Microsoft Corp. 13.09 million 

3 The Boeing Co. 5.82 million 
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