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Unico sells new apartment building in 
Seattle's Interbay to LaSalle 

 

Unico Properties  

Unico Properties sold the recently completed Slate Apartments & Lofts in Seattle's Interbay 
neighborhood, shown here in a recent photograph, to LaSalle Investment Management. 

 
Marc Stiles 

Staff Writer- Puget Sound Business Journal 
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This story has been updated to include the price that LaSalle Investment Management paid for 
Slate Apartments & Lofts. 

Unico Properties announced Friday that it has sold a new, 236-unit project, Slate Apartments & 
Lofts in Seattle’s Interbay neighborhood, to LaSalle Investment Management. 

LaSalle paid nearly $68.2 million for Slate, according to public records. 
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Located at 3040 17th Ave. W., Slate is one of the first new developments in Interbay, an 
underdeveloped area between the Queen Anne and Magnolia neighborhoods. Five years ago, the 
city changed the zoning in part of Interbay to encourage development in the neighborhood that’s 
just north of downtown. 

“We’ve been patient investors in this neighborhood while always knowing that we could serve as 
the catalyst to kick off a new neighborhood here,” Unico Chief Investment Officer Jonas 
Sylvester said in a prepared statement. 

Unico, a Seattle-based real estate investment and operating company, has been buying and 
selling properties in the Puget Sound region. It has spent $110.4 million acquiring commercial 
real estate on Seattle’s waterfront; During a panel discussion on Thursday, Sylvester said the 
company is buying another waterfront building. He was unavailable for comment Friday. 

Investment management company LaSalle also has been active in the region. LaSalle paid 
$23.85 million for a Seattle apartment and retail project, the Gilbert, at 1529 Queen Anne Ave. 
N., according to public records. LaSalle also is active in the industrial and office markets. 

Residents are expected to move into Slate starting Aug. 15, Unico officials said in a news 
release. 

When construction started in late 2011, Unico said 80 percent of the units would be market-rate 
apartments, and the rest would be set aside as affordable housing. 

Monthly asking market-rate rents range from $1,200 for a studio to $2,500 for a two-bedroom, 
and Slate will waive a $350 security deposit, a person in the leasing office said Friday. The 
affordable-housing rates range from $1,114 for a studio to $1,617 for a two-bedroom apartment. 

Slate also has 5,500 square feet for retail and 204 stalls of parking. It was unknown whether any 
of the new retail has been leased, or how many of the apartment units have been rented. The 
person in the apartment leasing office said fewer than half of the units have been rented. 

The new retail space wraps behind existing tenants Starbucks, Red Mill and Pandasia, which are 
in previously built buildings. 

Marc Stiles covers commercial real estate and government for the Puget Sound Business Journal. 
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