
 

 
 

 

 

'The largest transaction 
probably in the history of 
Boulder' 
 

Seattle-based Unico makes massive Boulder office space buy 

Deal for more than 1 million square feet of office space owned by W.W. 
Reynolds may be largest in city history 
By Erica Meltzer 

Staff Writer 

http://www.dailycamera.com/news/boulder/ci_27445980/seattle-based-unico-makes-massive-boulder-office-space
http://www.dailycamera.com/news/boulder/ci_27445980/seattle-based-unico-makes-massive-boulder-office-space
http://www.dailycamera.com/news/boulder/ci_27445980/seattle-based-unico-makes-massive-boulder-office-space
mailto:meltzere@dailycamera.com?subject=Boulder%20Daily%20Camera:
mailto:meltzere@dailycamera.com?subject=Boulder%20Daily%20Camera:
http://www.dailycamera.com/
http://www.dailycamera.com/news/boulder/ci_27445980/seattle-based-unico-makes-massive-boulder-office-space


Posted:   02/02/2015 09:10:52 PM MST | Updated:   about a minute ago 

Seattle-based Unico Properties, which already owns a substantial amount of property in 
downtown Boulder, has bought 27 buildings in four office parks in eastern Boulder from the 
W.W. Reynolds Co. in what commercial real estate brokers are saying may be the largest single 
transaction in the city's history.  

The purchases in Pearl East Business Park, Tierra Business Centre, Flatiron Business Center and 
the Highpoint Business Park add more than 1 million square feet of office space to the slightly 
less than 400,000 square feet Unico already owned in Boulder. 

According to deeds filed Thursday with the Boulder County Recorder's Office, Unico paid at 
least $168 million for the Boulder properties. 

Company officials declined to discuss the purchase price. 

"It will be the largest transaction probably in the history of Boulder," said Becky Callan Gamble, 
president of Boulder-based real estate firm Dean Callan and Co. "Deal sizes that occur in 
Boulder over $10 million and $20 million are relatively significant. You don't see that volume of 
trade in such a small market very much. It just speaks volumes of the market and how solid of an 
investment Boulder can be." 

Unico also bought another 507,005 square feet of office space owned by Reynolds in Fort 
Collins' Prospect East Business Park, which it sold to Prospect Development Partners shortly 
after closing. 

W.W. Reynolds will continue to provide leasing and property management services for the 
recently acquired Boulder properties.  

In a press release, Ned Carner, Unico vice president of acquisitions, said the purchase was a "a 
large and complicated transaction that required significant creativity and ingenuity." 

Unico bought a majority stake in J Nold Midyette's 15-building downtown Boulder portfolio in 
2012, and the company now owns and manages 14 buildings downtown with 354,000 square feet 
of office space. 

"We like Boulder and continue to think it has great real estate fundamentals, and it is a market 
we want to own property in," Carner said in an email. 

The purchase also positions Unico as one of the largest owners of office space in Boulder. 

"Any time you have an ownership group that controls certain submarkets, they really tend to 
dictate pricing in terms of leasing," Callan Gamble said. "They drive market values for those 
submarkets." 

 



Jim Ditzel of Ditzel Properties and Big Fish Real Estate said the trend toward consolidation and 
long-time Boulder developers selling to out-of-state investors is "inevitable" as the market 
develops. He praised Unico for keeping W.W. Reynolds as property managers. 

"Keeping local representation on board is the right thing to do and that will help a lot," he said. 

Ditzel said the construction at Boulder Junction and Google's plans to build a massive new 
complex at Pearl and 30th streets only add to the value of office space in eastern Boulder.  

Unico cited Boulder Junction as one factor among several that made the properties attractive. 

"We believe the transportation infrastructure and amenity base will increase the desirability of 
properties in east Boulder," Carner said. 

The purchase was completed in cooperation with AEW Capital Management, a global real estate 
investment advisor. 

Carner said Unico plans to invest significant capital in tenant spaces and common areas and to 
enhance the amenities in the parks to modernize the buildings. 

"Our goal is to help tenants attract and retain top talent and solidify the buildings' position as 
Boulder's premier office parks for its growing creative and tech tenant base," Carner said. 

Pearl East Business Park is a 453,424-square-foot business center near Foothills Parkway and 
Pearl Parkway. The 11-building campus is 93 percent leased. 

Just south of Pearl East, Tierra Business Centre is a 205,180-square-foot business park with six 
buildings. It is 82 percent leased. 

Flatirons Business Center is a 168,619-square-foot office center within Flatiron Park, off of 55th 
Street between Arapahoe Avenue and Valmont Road. The center caters to technology tenants. It 
is 90 percent leased. 

Highpoint Business Park is located near the Boulder Municipal Airport. It consists of six 
buildings with 186,220 square feet of office space in six buildings and is 90 percent leased. 

Erica Meltzer: 303-473-1355, meltzere@dailycamera.com or twitter.com/meltzere 
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