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Unico sells Slate to LaSalle 
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Unico Properties said it sold the 236-unit Slate Apartments & Lofts 
at 3040 17th Ave. W. in the Interbay neighborhood to LaSalle 
Investment Management even before the property was finished.  

The sale price is $68,193,963. The deal closed July 30.  

Fish Mackay Architects designed Slate, W.G. Clark is the contractor 
and Bank of America Merrill Lynch-Commercial Real Estate is the 
construction lender.  

Interbay is a largely underdeveloped area between Queen Anne and 
Magnolia.  



The Seattle City Council raised the height limits in the area around 
Dravus Street from 45 to 85 feet in 2008, and Unico started 
constructing Slate in November of 2011.  

Jonas Sylvester, Unico chief investment officer, said in a press 
release, “We've been patient investors in this neighborhood while 
always knowing that we could serve as the catalyst to kick off a new 
neighborhood here.”  

Residents will start moving into Slate this week.  

The units are studios and one- and two-bedrooms. Unico previously 
said 80 percent of them would be market-rate and the rest affordable. 
They have high ceilings, stainless steel appliances and walk-in 
closets, and many have patios or Juliette balconies.  

The complex has 204 parking stalls, and there is 5,500 square feet of 
ground-floor retail, a fitness center, great room, media and 
conference rooms, and playroom for children.  

Slate is targeting LEED gold certification. Some of the light fixtures 
and paneling were reclaimed from Washington Mutual's former 
headquarters, now known as Russell Investments Center.  

It also has Energy Star appliances, high-efficiency water and heating 
equipment, LED lighting, rain gardens and bio-retention planters to 
reduce storm water runoff, and drought-tolerant landscaping.  

Known as an owner and manager of office, medical office and retail 
space, Unico began acquiring and developing multifamily properties 
about seven years ago and now has a 14 million-square-foot 
portfolio.  

It recently purchased a number of properties in the Puget Sound 
region, including a six-story building on the waterfront at 51 
University St. for $32.5 million.  

LaSalle Investment Management recently sold the Dexter Horton 
office building, a historic landmark in downtown Seattle, for $76.6 
million to Gerding Edlen of Portland.  
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